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August 5, 2011 

 

MEMORANDUM 

 

TO:  Senators Brunsetter, Hunt and Stevens 

Representatives Brubaker, Crawford, Dollar, Gillespie, and Johnson 

 

FROM:  Jennifer Hoffmann, Asst State Budget Officer for Infrastructure  

 

SUBJECT: New DOT Capital Improvement Project 

 
Pursuant to Section 6.5. (d) (4), of Session Law 2011-145, the Office of State Budget and 

Management (OSBM) must consult with the Appropriations Committee of the House of 

Representatives and the Appropriations/Base Budget Committee of the Senate prior to any 

expenditure for a  new capital improvement project not specifically authorized by the General 

Assembly.  OSBM has reviewed and is recommending for approval the following capital project 

for the Global Transpark to be funded from receipts and credit balance funds.  

 

North Carolina Department of Transportation, Global Transpark Authority:  

This project will renovate an existing building at the Global Transpark to be converted for 

industrial fabrication.  With the renovation of the building, a private company will 

expand into the Global Transpark and create approximately 200 jobs.  The total 

renovation cost is anticipated to be $11,000,000.  The company will invest $6,000,000 of 

their funds for the project and the remaining $5,000,000 will be provided by Highway 

Fund credit balance funds that are available for non recurring expenses.  Once the project 

is complete, the Global Transpark will lease the facility for $400,000 to $500,000 

annually for 10 years with a possible extension of two five-year terms.  The expectation is 

that when the Global Transpark begins collecting funds for the lease, the annual Highway 

Fund appropriation to the Global Transpark will be offset by the amount of lease funds 

collected. 

The Global Transpark has the authority to construct or renovate property per G.S. 63A-

4(a)(2).     
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